
















PART I - BALANCE SHEET 
SOUTH MADE REAL TY AND RETAIL PRIVATE LIMITED 
(Formerly Known as SOUTHMADE RETAIL PRIVATE LIMITED) 
(CIN : U52609KA2017PTC100872) 
(Sy No 158, Pattanduru Agrahara Village K R  Puram Hobli, Bangalore East Taluk, Whitefield, Bangalore, Karnataka, 560066) 

Balance Sheet as at 31st March 2024 

Particulars 

I. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share capital
(b) Reserves and surplus
(2) Share application money pending allotment
(3) Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities 
(d) Long-term provisions 
(4) Current liabilities 
(a) Short-term borrowings
(b) Trade payables 
(c) Other current liabilities
(d) Short-term provisions 

II. ASSETS
(1) Non-current assets

TOTAL 

(a) Property, Plant & Equipment and Intangible assets
(i) Tangible assets 
(ii) Intangible assets

(iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-current investments 
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets 
(2) Current assets 
(a) Current investments
(b) Inventories 
(c) Trade receivables
(d) Cash and Cash equivalents
(e) Short-term loans and advances
(f) Other current assets 

Significant Accounting Policies
TOTAL 

See accompanying notes forming part of the financial statements

This is the Balance Sheet Referred to in our report even date
For Pranay & Co., 
Chartered Accountants
Fir
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. 

Proprietor
Membership No: 232419
UDIN: 25232419BMJFYS1851
Place : Bangalore 
Date : 04-11-2024

(All amounts in Hundreds, unles otherwise stated) 

Note 

2 

2
3

4

5(a)
5(b)
5(c) 
5(d)

6(a)

6(b)

7(a)
7(b)
7(c)
7(d)
7(e)

2 to 11

As at March 31, 2024 

3 

5,000
(21,80,656)

19,38,363

3,73,488

600
1,36,795 

14,789

1,22,006
1,36,795 

As at March 31, 
2023 

4 

5,000
(21,79,185)

19,97,113

3,73,471

550
1,96,949 

61,721
14,153

1,21,075
1,96,949 

For and on behalf of the Board 
Of So,thm de Realty & Re1a;I Pdvate um;!� Y

- ---�� 
Director
DIN: 00391572

K Bharat Kumar
ector 
: 00391465









NOTE 4 : NON-CURRENT LIABILITIES 

(a) Long Term Borrowings

i. Secured Loans
- -

Total - -

ii. Unsecured Loans

Loan From Directors 19,38,363 19,97,113 

19,38,363 19,97,113 

Total 19,38,363 19,97,113 

NOTE 5 : CURRENT LIABILITIES 

(a) Short Term Borrowings

i. ICICI Bank CC Ale- 0002 - -

ii. ICICI Bank Term Loan - -

·-
Total - -

(b) Trade Payables

As at March 31, 2024 

Upto 1 Year 1-2Years 2-3 Year Over 3 Years Total 

Outstanding Dues of MSME 

Disputed Dues - - - - -

Undisputed Dues - - - - -

Total - - - - -

Outstanding Dues other than MSME 

Disputed Dues - - - - -

Undisputed Dues 17 - 3,73,471 - 3,73,488 

Total 17 - 3,73,471 - 3,73,488 

Balance As at March 31, 2024 17 - 3,73,471 - 3,73,488 

As at March 31, 2023 

Upto 1 Year 1-2Years 2-3 Year Over 3 Years Total 

Outstanding Dues of MSME 

Disputed Dues - - - - ·-

Undisputed Dues - - - - -

Total - - - - -

Outstanding Dues other than MSME 

Disputed Dues - - - - -

Undisputed Dues 13,292 3,60,178 - - 3,73,471 

Total 13,292 3,60,178 - - 3,73,471 

Balance As at March 31, 2023 13,292 3,60,178 - - 3,73,471 

(c) Other Current Liabilities

i. Others - -

Total - -

(d) Short-Term Provisions

Audit fees Payable 600 550 

Total 6,10 550 







SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 

Note: 1 SIGNIFICANT ACCOUNTING POLICIES 

1.01 Company overview: 

1.02 

1.03 

1.04 

1.05 

SOUTHMADE REALTY & RETAIL PRIVATE LIMITED (Formerly Known as SOUTHMADE RETAIL PRIVATE LIMITED) was incorporated on 
27th February 2017 as a private limited company under the provisions of Companies Act, 2013 and the Company is engaged in the business of 
Retailing of Fashion products through Departmental stores under various formats in Bangalore. 
Pursunat to the approval of the Registrar of Companies, Karnataka, The name of the Company was changed from SOUTHMADE RETAIL 
PRIVATE LIMITED to SOUTHMADE REALTY & RETAIL PRIVATE LIMITED with effect from 28-08-2023 

Basis of accounting and preparation of financial statements 

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian 
GAAP) to comply with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2014 (as amended) and the 
relevant provisions of the Companies Act, 2013. The financial statements have been prepared on accrual basis under the historical cost 
convention method. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the 
previous year. 

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards (AS) 
prescribed under Section 133 of the Act read with the relevant rules thereunder. Accordingly, the Company has complied with the Accounting 
Standards as applicable to a Small and Medium Sized Company 

Going Concern 

The financial statements have been prepared on a going concern basis. Accordingly, these financial statements do not include any adjustments 
relating to the recoverability and classification of carrying amount of assets or the amounts and classification of liability that may be necessary if 
the entity is unable to continue as a going concern. 

Use of Estimates 

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions 
considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the 
year. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results 
could differ due to these estimates and the differences between the actual results and the estimates are recognized in the periods in which the 
results are known / materialize .. 

Current-non-current classification 

All assets and liabilities are classified in to current and non-current. 

Assets 

An asset is classified as current when it satisfies any of the following criteria: 

It is expected to be realized in, or is intended for sale or consumption in the company's normal operating cycle; 
It is held primarily for the purpose of being traded; 
It is expected to be realized within 12 months after the reporting date; or it is cash or cash equivalent unless it is restricted from being exchanged 
or used to settle a liability for at least 12 months after the reporting date. 

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current. 

Liabilities 

A liability is classified as current when it satisfies any of the following criteria; 

It is expected to be settled in the company's normal operating cycle; 
It is held primarily for the purpose of being traded; 
It is due to settled within 12 months after the reporting date; or 
The company does not have an unconditional right to defer settlement of the liability for the at least 12 months after the reporting date. 
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its 
classification. 

1.06 f!:.Qp�lant and equipments (PP&E) & Intangible Aseet and Depreciation 

Property, plant and equipments (PP&E) and Intangible assets are stated at cost of acquisition less accumulated depreciation and impairment, if 
any. Cost directly attributible to acquisition are capitalised until the property, plant and equipment are ready for use as intended by the 
management. and on disposal of an item of property, plat and equipment (PP&E) and Intangible assets, the difference between the disposal 
proceeds and its carrying amount is recognised in profit or loss with (loss)/gain on disposal under exceptional items. 

Depreciation on Property, plant and equipments (PP&E) is provided on the written down value method (WDV) over their useful lives as specified 
in the Schedule II to the Companies Act, 2013. The residual values and their useful lives are reviewed by the company at the financial year end. 
The r • e of Asset after the useful life is taken as NIL. Depreciation on additions / deletions of PP&E during the year is provided on a 
pr a��}';�, 
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11.09 Analytical Ratios 

Particulars 

Particulars 

Key Ratio's 

(a) Current Ratio(Times) 

Numerator 

- Current Assets

Denominator

- Current Liablities
(b) Debt- Equity Ratio (Times)

Numerator 

- Borrowings

Denominator

- Share Holders Equity
(c) Inventory Turnover Ratio 

Numerator 

- Cost of Goods Sold

Denominator

- Average Inventorv
(d) Return On Equity Ratio(%)

Numerator 

- Net Profits after Taxes

Denominator

- Share Holders Equity
(e) Net Profit Ratio(%) 

- Net Profits

Denominator

- Net Sales
(f) Return On Investment (%)

Numerator 

- Return/Profit/Earnings

Denominator
- Investments

11.10 Exceptional Items 

For the Year Ended For the Year Ended 

31-Mar-24 31-03-2023

0.37 0.53 

1,36,795 1,96,949 

3,74,088 3,74,021 

-0.89 -0.92

19,38,362.99 19,97,112.98 

-21,75,656.10 -21,74,184.90
- 0.01 

- 3,58,014 

- 2,58,94,604 

-0.07% -16.68%

-1,471 -3,62,684

-21,75,656 -21,74,185

#DIV/0! -85.30% 

-1,4 71 -3,62,684

- 4,25, 179 
0.07% 16.68% 

-1,471 -3,62,684

-21,75,656 -21,74,185

The Company recognizes exceptional items in its financial statements in accordance with the requirements of Schedule III of the 

Companies Act, 2013. Exceptional items represent significant transactions or events that are outside the ordinary course of business 

and require separate disclosure in the financial statements. 

11.11 Previous year figures have been rearranged, regrouped wherever necessary. 

As per report of even date 

for Pranay & Co., 

For and on behalf of the Board 

Pr r H 

Membership No.:232419 

UDIN: 25232419BMJFYS1851 

Place: Bangalore 

Date : 04-11-2024 

G Madhusudhan 

Director 

DIN: 00391572 

etail Private Limited 

K Bharat Kumar 

irector 

IN:00391465 
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